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T WA w ‘ (@) g owmma A @ e fifaes % e q’ri’r l?r

wrferarer mFre ¥ gdga siT frwr fET qg qETE
at foeeft, a1 g, 1089 2. qfenaioww Pt ¥, ww aw AE 3w favg @ e

[wedty wanm &w migfamm, 1067 (1987 % wfafma s, 53)  oufeew q @ -
(w) “whafrs” & wegw wam @6 afafmm, 1987

¥yt fasfo) (1987 =r 53) wiwkr @,

fo W i (Weaet wy goesr ot wae) fafres, 19aa
e ( ) (o) “Tamx" ¥ sy grarg A% gro wfafom oo

15 B 31y (i) & g% (%) & ofT 7 fig

®.AT. 600(W)—TCHT WA o6, TR e @ ' a
frwm fro wm v wfwda ko

ofafrT, 1087 (1987 %7 53) WY @I §5 @I T wiwqE

w1 it wil g, el fond G §oqf e @i (1) “Profra G’ ¥ wn gwme wheRt 3 Gl seha
wrEnr  wany & oqvmE owvw, efwbes faferm w8 o P o d ¥R fwE wEm e R e
sty an fom mr § W R wgem ¥ wram Wi @
. , ¥, gl
1. e @ W o g (1) v fafred e dfeer b e
ww Ted e dn (W w0 gReor Wi wde) faf, (1) wavr & gortw, (From fow oy wafw g
19R9 & wfe I wfFw gew oor smX wr R wiw-
Cfofaa & om
(2) 3 freabnfar &1 =g win (il) yoima wr ok A wr wor far s ¥ oar
(%) vedm wems &5 g gAUT Wt o ok S (ifi) v T a1 Fro g a4

spgar W, 1 W A wE spEAr W wshE amA
&% grer oA fabpr BOowgw o AW, YT A
wIT |
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() "ser’ ¥ @ Tt S apgd F smafr e A
ufwitg §;
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(¥) "T[‘Tmar’ i’rﬁm ey safh&er Qu’r e ¥ = E’T

wr f Y W GEr douw wiwda 9E & o) ewoenf
¥ nfrew feft swfer & wd ¥ 8

() “fape wwwa” ¥ Yur wwT whedy X fxww e

WIT ez WY Ty §, W oy @ qweneer €T T
H

(®) “TomTy st ¥ wednr wme dE w1 oy At

iy & Rt ufidt # O wevw e S
woar & ar < jfrar w3

(%) “fafigr wigerd” ¥ Wi wmy 6 ¥ AR Mfowrd

gfwde & AW fefeaw 11, fafrow 12, fafam 13,
fafeqr 14, fafiewr 16, fafruw 17 s fifraw 18
& wivrdt & fpr, Tedln wm A ¥ fedme ot
wree srfege feemr oy

(7) "ww wAanma” & fefrre 3 ¥ g goy w6

s wfeda &

3. woTw wr wwT Wi Uk Gacer & € wefe— (1) aw-

o frafafer sen * 9o feqr o Ay -

(W) "y o wqr why B a7 3% "W ¥ @37 W

uI

() o wram & & wfaf ¥ <feedign wre ¥ o

T THTI |

J(1) wwacw & wg # Oy warw qte i afer
e I ToiT WA gen fore e werms wle
av uim g ko

(2) awary & wy ¥ Qe T 77 WE W B o

s & witww & feorr fafyner owff e, afe owr
¥ga wyTA IO sfEw wEw ¥ bwer ow wT WY T
o e ¥ fam qeafar g

(3) =% gqome & av ¥ qdgr o wediy wiaw @

v wfgal § dargpa W WETE, TR 1§ o fr
foer & famew gror o oY qide @y wm: waoh
grr ) G W § o e gaea ¥ owy § g
wuay w1, frak Ao wwfea &, 9roR T o @RET
wm wa o i gy & aw wf w4
# 1fregrew T A @ ¥

4) (%) Tk whms fedt ¥m & Q@ gg W, oda

wiar ¥, wovEl ¥ g fady wﬁa% oy T
ey W ¥ Wl @ WA o i ¥ el
% gpert sfey & Fry oz whafe ¥ w1 § e
AR T T |

(w) wadt, wrew ¥ wewEi & fy wfegfr & wew o

qr ¥z QO Fuwwi @ AR N AT TR AATGR
& wg ¥ wafed gro s woe & ¥ wmr
st ¥ ow whfer & wy § gonpr femowr owwd
EA

(w) ufr wrE duvw gy @ wEATE & w7 § g feor

wr qwr § & A aem greR o 9% e wanw
¥ b g ¥ F oafafe ¥ wr ¥ aEwr £ R

e b

I ML

L g

O A 1o g i

Fgww w edW gy dw o e wfgdl F
e uiwfe ¥ g ¥ mie fer oo ¥ Gy s o
# wvmdmr whon W ey wrmw o oo ¥ avawy
e gEow ®7 avaf v R

(W) uft woww we wwaTw & e ¥ gdgw fear qar §
Arwrs ‘wumer W vrfy wag e ¥ o B oq@
wAW & wq warfue W [fe tdew 6y e da mane
I ogrg @ ol Ay wf § oF wfeie & oeg
% & | g mfor Geap S Ad

(%) Tofm sww & oo W T oy wid # op gfefe
& wq # qaa ariv wed wery e wafier, weT 3 F
wiTH W, TEUET T oTwuw a7 e SWMOTE &
w ¥ et b aafafrr o

(w) g wrg % f awr afgdt ¥ oow gfafie &
T & gt & gOuTT g a1 AT Ty s s ¥
w0 § ooy ¥ g K awel © e g de o
afydt # o whfe & av # gofomfyr &= ar gak
forerd@e & | for ' Y€ D o il

(w) v wme & o ofigd § o owfafie ¥ er ¥
qoyd d7 wifra §oTd w7 4 F siEmeor o ww fowe
% | frwarew gy | wawity @i 0% wweelt ¥ siave
o 9 davEl w1 Ay v qafee X, 6% www ome
W 'l Sruar Wy oaw fe wafr e avr aediy
wwer U o afgdt § o wft we frwr e 3

(5) (1) ®are gty mEw dr ¥ weaw ¥ gEIAT
¥ wh ferr wmw o G ogfes sl e foe-
qfega ar @y weg atfws wheqr g et frr W
abwr St sy e e e Wi

(2) & ware g, o, frefer ar wer wy §owfm
weaie &Y @ fatames gror welt @ o ARt
% Ayfaa pedw grr wafwfan 8

(¢) wwmmw & w7 ¥ ferl waTa w1 ¥ woetwd ar wmon
qmvrr ¥ w7 ¥ fedy woww w7 gwr i owaow #)
¥ fowm ow ww fefoara g @ wa we fE oo
wren M wu wew fags w3 o afafefy ¥
e IR AEATY & e W ogwwr N e § awwy
* S iR = T € amr ¥ e O fre
v siefafes wgt w & Wy &

4. SqE (R WY W AT ¥ (1) VIR T &
flt wagxr B aEm IEW W © Q0 wfawme £ g,
fisfr Farm mr it wfgw ®7 fofr A =« % 3w gwmr
fae sy T off, mtrr A F fo wesw ar famwr A QT

(2) eofaferm (1) & IR T St T w0l R
et WA A6 wug & wn ¥ iy wrfa mae
dx qv wek gemar % faAr, E wwmoew & ww oA
THYT KUY ¥ AT ETT OEEE HEWOH I RS
7 gmey ofvmg e & Mg & fanogr amw wmw
oF B gafuw 0F wwAl & waTw & gwy H, ok
fraa serly wfipdt ¥ wfafafer o7 ofar o0 wrda
v dw wfeg @ o
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5. mifaat ar g g w=w Tgaw ¥ w1 F qAyy
B o ey & faw gy -

(1) @& Foraee & w0 § daga 6 fardt o7 ares gre—

(w) e wrary ¥ v wfgE ol wrE swioad & rqeay
& %7 § wi w3y gfgy § fafaler sy Fwf
T &g H ogrwd fed 9 affeea & foar, word
R oy ¥, wig o AW 9 W feqr wr @m0

(W) wod sTrs o oarer e owrowaar o

(2) wia saTy v Trv wdlEs TEr ¥ v soa T
s %y fofag w7 ¥odar fxd oy o, 70 wfer oo, fage
A ¥ v §, wwow @ weafrg v O 97 ov wedm o weara
L

(%) wot afewi § PO afwler e ghw fawd 9% fed
fafsface =ra w e o fedd sarg ® fafde & faar, epef
gt gt orr WYT IR ATH TCRR FAMIE TALT W R
ot garfeafy, wm & fefdw afge ar <y mef & w7 7
JurT ¥ g ;oA

(@) sk & wI0N ® WET, IAR 9w F A T I
T KATIOS GO W wwa wre st wigdt # sfefe s gt
fag¥ oW 9 7 ® AW TC e gren wfmw feae

¥, wey ag aw aufe -
(i) wrdm wwb  Sulefmw (i) & swel® oaes €7,

(ii) usa www @& gro gelafa (7) & fdwar
agre wafmm samaw w7 T, Wi

(ili) waeq, afy @g ¥AA0AF FOH F A, Thr Wy
#w ® v ¥ peatfies faar war 1w zfe @ -
AT H B W 3% asgw SroR gne AeT S
% vy fwar mar &

(8) ewfafmw (1) & witT we YUYy ox qRe gr
geir ar P @Y o wafier or eafedi ® wrg ar w1 qq g
wey wrdy iy safe a7 wafeera? & qro Gawe 7 & grew fier

mr WA |

(4) o wmw fidt syfem gro frtﬁr T % AT e
fargr ot § W& SAE €ow FwoTa A Q¥flra wif .I&T(‘iﬂ wagTa
wr wror wer wor Qu sffe grooars ¥ faed e T
arfer ey o &, Frearfee &Y aramdr & am vad o @
i -w? i wor fivar mar K

(8) aui fmdc Qu w@rE SO ATCR Em_f‘q% s
grare aw Woufgdi & arh ar mm%mir_wﬁrqm-,
wqr &, frominy frq ok & fag seadfaa g steor fea,
AT A1 WA TEEAN AT gwa A% ¥ gaw veye  fwar
oo b wgt weim wrwe b w0 wid wwaw o aix oA
wor FET I i wr w6 fwdt *ore 4T TRATRR
o frawi % Wi e Qe Wik &1 A A & fag ar qar
faxy @1 W wendw frewfun wk & forg wrare § At wg
weor fad, oA ar werda ¢ g U & wrf wrf
s WA AT (O €O, IO 106§ W WY T R
qn aTeR WY seeer i, GeNTET Ar T ﬁ"ﬂlﬂf{ ¥

o g% wveR & € F afore feac qar B At T iwe {r g

AISLRIRIERL UL KN

J——

R — L o, ALt s i el e e, s 4

wrc Wil wg mrer ar % wrow  wedt {faax F aor frda,
H8AATAT aryetrdy faenfar word fag eaafra b ar aegfan
T K

(8) et mrg ar frdi Te @ ar frawi & wdir fo
AT ar oz wret ar fel Aarfad ar a7 areet at fipnf-
wifedt & drw vw fafraw o) fnd e & og Tff TAAT RrQAr
fo wg mrfadf ar v qiedt &Y 383 Feer wrd wek R
arfwgs st & ot g wy oo falw waT W Mg wroTew
weY Ay frag & frawdt & ur 0% wva w1 Araer e aT-
W aw OF qearer §, mifes e ad foat & owgard &,
A § afin wmiw ¥F a1 fRA7 wes Tarwga § oong far
WIS & & w@g w.F & 518l R =rw s
® a1 frdt = Tqvovex wvew & wiq % osin wag dF aro
@ wq e cPweee ¥ frdr afafer 3 ar vzoe waroma ¥ dufire fdy
ey # faedt arw & woeow ¥ 4 B6 G tara F 00 PR T2 Ao -
qa &rew W dexifas Yfa.w ®¥ i fwdi o Tqorir % owrow
¥ gam fodi fowifes awqar €1 gear & Sarfas g

(7) vafalran & wywen &, fod wafea gror fvdt @ &
wree & ®g ¥ fog v el wieT g ar Froqifag frg g e
faq qrafan fedi xenrda sT oA wer & g, e e
&% ag "Ha YT BN WA wadm e dac wig gmm
Iq T OFT aTeE &

6. arg ar Frfedl A A oAl & w # qqw dqqat 6y
wrer vy % oo godd -

(1) fafram 4 & fafraw (1) & sodsit a¢ sfess goma
wrat fanr, wfra woarg &n, widas ¥ 9{dw w Wk
g W e w arfaendyr warg fiear, garferfy,
fod faftfes mrm ar 9o =g & am (=fd)
% A 9T ar elaE T & T e, IY urdr gary
g Wik ag I9% Wil ¥ fxfrfvrram Gy @
w1 § W a8y fatrdw & feor fedfyerdt & wy W
0 owAgy ¥ ® X dgvx ghmgw ww @i

(2) ogt wom & w7 # 0k duwr frdr Gror & wg
¥ ok oy wda g ¥ arew gro wd
o ¥ gra wfay TeTH (6T 10 findr wier g
e Qar wevar walTe o T vk g9 fify (1)
# wfgsfme @Rt & s & w0 & wdigw woqw
glrae W W

%] TW o4 oufE -

(1) =& yifefun () & fragmmrare g
warg dw yrw wdfi,  wrevww g 4y L1 )
¥, &

(ii) dwww ®1 wsha werw k& ow ¥ qesifen
far war €11

(3) 3% Xfaw (1) & wdiv doga w1 fardt varg ¥ sy
BT qEX gr ¥q Are & mrfaal © e § fudy L
wmfeg o1 mfrdd & gy HIxT wT H griee fiar ar

Wiy 1
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T e

(43 _CHET qAATS 7 w7 ¥ {we duva w1 A Fqrer & w0 g
W9y drew g qusiten fRT ard & fao G
8w waem &5 & war v foar wacy 1@
ar wgt Fodi RERTATHT AT WA AR B W AETT
arey ar feomifag fer any & fan oels g '(IW;‘W.
wed X7 w e v g w0 b wgme s g
g fw war duex arow fES e AT wemidm ¥
Frdudt & sfi7 ar Foadi & T Qa0 TS w0
a7 Gq7 qETAM AT wA qeqAw frearfas wwA w0
g b @ ag SR AR Ar @A 7 I
A wh w AwT WA dE (SRRl 6T Erra:qiz
A7 T AT MTOE HY TSR, ABAATAI AT R
§ agcdr & €TH atorg PR war g av 7 fwar war
#1 st Wiy wg e wr st dfaan § qSIET A
ar gameen, ar FEnda frolas Foy ¥ fag qafud
¥ ar wieafag € 4

(5) fmde warer ar fed; =eda a1 fradl & Wb el
rrfadt 9 fgmfarded & @i & fafndl &0 fodi
o ¥ a3 A4 aqar W fooag arfedl Wy vad
famr mid wTF & fol wrfaea medt § W Fard w1
iy F Pradt % ar wra w0 T aCy we fataa
¥ fryadl & 9T K

(6) && Prftum & wymowr ¥ fF& =il aro feal A ®
wrd W owr A OORT U7 R avAIw O w9 &
of wefi ®TA K5 ag 91 IT FTAXT FIAT AL
T 5 39 safdt I8 sqr@ & weaaa RarEe )

7 SITF &N @iy ¥ faffa =fe -

®rf wrges ot dar w1 mftr W fef mw e
(1o fagm fae warsar & gwead 6 qrew @ & AT gwAre
LA

8. T W A

(1) TwT & v A ey W wry W owA SEd
arebreq ¥ fyfafiss oo woafa ar o waw &% &
farlr wen At gy, wwma & g grw O aftrerfopars
e #7 & owfr ey gn, ey T amre &6 i
w, A daq@ wegE  wd we fwnr o

(2) =% swomr % ¥ § faTr a3 W W oHTT U
vxy &6 g wd fbn qu ey (v3z) Tro few oo
W N Tedg wxw aw, wdia forg G g gl dek
wiftr matar ¥ @7 N7 WY % qUT W gI T EE
W WT T wea wymms T 3w fe TR aw ofgww
¥ i aE it w gfregfy

(3) v way A% ¥ g ¥ op sy & wH
grfcy #0730 TN TRHT gAY el GO ESLERE (G
¥ 3 vwiten wfimd o @ s @0 Q@ gog Of ¥ N T
uE.g 4% g¢ ®TT T U, gE fRy 9T

9. Ff%a", gt I=T7IH %'@*»T ¥ dgvd aw froar o
(1) frdt @@ dava & Pk qoie @ s R, Wl T,
fyefter 1 fapd @ WX w0 wfasea b, w0 9 ged wfy o

®E & T wedw g g w dad SV o g
a gqd fasqimfas fafurfear Eh0, wafy -

(%) freriafer wev & gam.x Woww ®  frofsedio—

(@) fimy wd af fywe fap wmw v fom g §;
(W) w7 wivn frwer T syw waw fewowaoa;

(¥) wg wfts fogd 7w 9 ¥ova qAga few Tar A
afewmagy ;

(¥) & ulcRafynt faak v or gy, A, fawt,  frwTeTey
T fagfr g€k @

(%) wi gifr o D& o gfaw € o W o oy
(2) @& o dawg ¥ .0 Preafafer dom gine_

(%) Mg w27 BefFE T5 T 0T ¥ w0y ggr &
3w va W fred AT 8 ¥ wae <hre <

(@) o gfem 2 gfr ar NG £ FE oW qf f @y
gfag Foid =T ga wfa; )

(7) o w¥Ts Ffer a7E w6y afaeds & qaw
77 Wew WA JT fr wden wem v whaw fafue
e &, WO 9 PTHOT wwavd ake Wrghpa

UE & g B9 " ¥ fyy oerawre aat wwy-
®) Giag; W

(W) Q& WO 9T W WY O, NG, A, fewrr oa frgy
BT W9Tad W wady g

(3) aft IR saw QT watar grc g wor @
WA B gF A TSI wrr g @ F gy waleg w o Gy
oot gyt TN HT k1 NOY AAT K A Hw gy
© wfuat GX woAmaw gt B

1o Twor ¥ aftgudl—raamm & w7 ¥ dqem g Yy
® W ®1 g1, N, T w faeft ar feawr ) godew g
wrer ¥ T ¥ A 96 9 F oyt @iy, <9, ey, Prgfa
ar freTw gar 3, =g W, af% e gy 8 A wwfh
vl ¥ g wwgfed fersoom . @R wfitge, P
g% ¥ 30 wOAw I L T QY K Feferinat wamm wr:

”T!;q aqt tu (Wﬁ’qﬂ'{ ”ﬂa K‘T T a,u’ “'-"Ua" g‘f a7 t”

f“'fﬂ w 19 u' T “r!‘ﬁﬂ a", war !_u) .......... m“H
le qE i'; m w .................. if W‘T
................... ¥ W &.’ E‘T T a. P e e e L,
* - i]' t Bﬂt m WIT e ! ﬂ

w qeaifea ar, SHF ATT vy et o it Y 77 LR
woz/fapaffeefm & oY & wiwr it qesifer wgt fwer
ar, g & gro qf gEr fF oredr k fe ooy suvw g wwew
s o 1 TET QA watar ¥ T faar o ke mefw
@Y oo b w¥ & far waest & 9w ¥ o v fear
wiy we § wr faeat Tk oar wY I9QW vETwaded W
weqr ST W ¥ woage fawr arar f wfager wie s
WA W I WLt
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1 gAY gad wfy W wenr A v fafa
a7 10 # fafgs whaw wingear & Ye wa & aerw  fafgn
was O, a9y s ¥ gy, MO, faanm, fagfn ar fren
N e wdEs ¥ o ¥ oarg g W ogewa € wrar ¥ & g
fafaqw (3 ¥ ol qRfaa g #§ swve ¥ fafnfozat afefert
weg g7 Y g0 wataq W owdw ¥ fEoage—

(%) afr dgex ® FaT OF A0 AR, Wiy, we, foga 4
fasfra gur ¥ Sceags wf Tar wiT o IER TgTH
¥ fy7 grict 3, weyn fear mar & @), fafaw 13 ®
wfty g & ¥Ewa & A% qerw @ G wafy W
qrf qe o fafgr whrsrdr e qur & mwOT W
T ¥ wavrs wad, Tad wad gy afra afag
Wqrx & foTT ov, widar B s BT 6T R
wr ggb¥aTa & wxX ¥ fyge g w0y, WR
wz, Prgm ar frefra @y ar §, fovw W g @9
gfr o w1

(w) afr w7 THT TH A, A fagn @ frsf g
sgum w B Wer ¥ gusr g & fag owfer gy,
seyn Y fwar A k oav—-

(i) ¥@ %7 AT, N, Tex, fapa ar fawfr g
AT & T §, 9W g ¥ AEtwT ¥ oo wf
e T vl xa¥ g fafer O & wfy-
qft dgTr & foTad ), wIes W owEd Wi
qITEfaE wT ¥§ ¥ Anfa aw wiw w7 gga
#3; #IT

(i) & Fere T, N, ww, fagy @ faefm g
FgTr ¥ 1T I WNAF K Iw gU F om0
#t wlw & W wd WAy el wh wd g
9w 78 axaw fw

(i) afc ag & Tvw Pre®r dgma sRwTT & g s
b, 99 il ¥ me oxy & forawt wic oi e
gy g gur @ A Pafya wlew O, qefa
wrlrar & BT ARTE & WA A9T 9 37 [T T ey
Ve AN A% ¥ war aft etaew gan wree § 6y
U WA q &% g0 wd ey Troguny #
W vy wdw ¥ ot qwd wfh rar g,
wdy TPy i W 8V, Pafifen worr sivowm oen
W EYC IEE TW IT 9T YNYE 9§ ey oy
ot oF W% ¥ g OF dwwy ¥ Fead fafrar
fwarwar &, o7 0¥F B O¥ g o3 wigr
LU LU LLC U CE U S T I
T

(ii) afx Ao € 770 T & T g o
o el W Y davr W ol ww owmarg
ar o ST & T YT SR wy qar s
g § Pe arder Praife Py o o fee, o ot
wid feart & fag fafge aferrd wY Prifrs
fear strgr et ¥ Ww oo ov e etd
froifie we XY wrof | ¥ oo fafr @& vy

gif w1 wraw 9w fafase wit aq o) mafe
1 gwifta 9T, wfag & wo, sw oaw fy 9w
xo & fyaife =1 werar geraler AR s faar
Ay

(2) Fafgn wies @, savw & @0 FfAwd w7 & qF
fedl awa, afy ag qaiaq &r oar & @, ¥ fafhgw & e
wa¥ v frg qu Pea widw Wy ofalys ar w sawr
7y fmaw W ¥ whw fiF dgm w1 qEd 9 w0 e EF g
waUT w YEIT AT AT & wafyw ¥ o wafy aw fear
WA S W AT HE |

(3) wfqfagt——

(1)(®) wo sufefeaw (&) (1) #® wdiv frofas grew
sior ) KT W Oy WL oty fave o7 wYaga ¥ e
ghudf sqrw ® ww w0 gUAT 47 I 8¢ g@ wafg T
ot Ty o 70 wf REE € wr A E qF mEe wor
D, wer DX A% o smu W ew w0 g o

() @t gy wwel H, d9mw & ofed g ¥ grd
a1 & (w) ¥ gl gafra swor ®F ww Y gwdr ghin

(i) fafgn wiews & =g fadw weadm fe G6Y sfagh
u QT G WI WX 9ad g wiefa s ar
2 wfaqEt grv, d w Il gma, frenfra s aro

12. &% THUGA € ¥ F AEmW F TR 6 iR, anfy ® awg
s

(1) frdy @ SR % foe® qua: ar W, gE, W,
we, faga ar faefoy g o & wfeees &, & o
q¢ T HfE sl w3 ¥ fag i aEy g
wEy ®dwy o W 9wk ae e fafoa g
fear st

(w) afk ag @ fred @ gaomg , WPred @
I dwA A qw e mar ¥ ey, Suw Teeey fdy
Wi ;

(@) aft gfaw = QA & 9@ @ N A Rdd o
T & W gfea fode’ W

(m) wfsreg® % amw |ag arew 'Y g fe wiATw
T garw w1 fufew ww @ T oam
WE AIA T O 9% s § §ulv v @
e g wafr, froft ar whawr e fear
mr &, femr T o e

(w) #rk O W g1 wE @1 qH, Wk, wee, wpw
ar farefrr gy ©€rw sy & wEsty €Y

(2) wriww & g ofiferfedt 1 e frar womr famey
Tog e gt ko

(3) af fafks wiggrdr o1 ww  wawgg o gifn, w6,
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NATIONAL HOUSING BANK
NOTIFICATION
New Delhi, 31st July 1980

(llgg%porated under the National Housing Bank Act,

(53 of 1987)

NATIONAL HOUSING BANK (ISSUE AND
MAI;AGEMENT OF BONDS) REGULATIONS
1989.

$.0. 600(E).—In cxercise of the powcrs conferret!
by section 55 of the National Housing Bank Act,
1987 (53 of 1987), the National Housing Bank, with
the previous approval of the Reserve Bank of India
and in consultation with the Central Government,
hereby makes the following regulations, namely -

1. Short title and application :

(1) These regulations may be called the NATIO
NAL HOUSING BANK (Issue and Management: ol
Bonds) Regulations, 1989.
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(2) They shall apply to :

(a) bonds series No. 1 issued and sold by the
National Housing Bank and such other
series as may be 1ssued by the National
Housing Bank till coming into force of
these regulations.

(b) the bonds issued and sold by the National
Housing Bank from the date of coming
into torce of these regulations.

2, Definitions :

In these regulations unless there 15 anything repuyg-
Ndle 10 LIC duupeCt OF CUMEXT — ‘

(1) “I'ne Act’ incaus the NATIONAL 1HOUS-
NG DANDB. AL, Lyo/ (22 O L1Yol),

“Bonds” means the bonds issued and sold by the
MNalwnds, O0uslIE DAk unucl Cidusc (i)
OL »U0 seCuun (1) 01 »ection 1) O 1ne ACL,
Wiewe! DeLwIe OF  anwr g Couuly luld
furee of wese regulalions;

(c) “Defaccd Bond” means g bond which has
been maae leglie an@ ienoaered UNQaecl-
pueidLie 10 Maiculal parts ang e maieridl
parts of a bond are tnose winere -—

(i) the number, the issuc to which it apper-
tamns and the face value ot tne bond, or
payments of imterest are recoraea, or

(ii) the endorsement or the name of the payee
is written, or

(iii) the renewal receipt or the memorandum
of transfer is supplied;

(d) “Form” mecans a form as set out in the

schedule to these regulations;

(¢) “Lost Bond” mecans a bond which has ac-
tually been lost and shall not mean a bond
which is in possession of some person ad-
versely to the claimant;

() “Mutilated Bond” means a bond which has
been destroyed, torn or damaged in mate-
rial parts thereof;

(g) “Office of Issue” means the Officc of the
National Housing Bank on the books of
which a bond is registered or may be rc-
gistered;

(h) “Prescribed Officer” means such officers of
National Housing Bank as may be autho-
rised by the Board of Directors of the Na-
tional Housing Bank for purposes of regu-
lations 11, 12, 13, 14, 16, 17 and 18.

(i) “Stock Certificate” means a stock certificate
issued under regulation 3.

3. Yorm of the Bond and the mode of transfer therc-
of etc.

(1) A Bond may be issued by the National Hous-
ing Bank 1n the form of -

(a) .a promissory.-note payable to or to the-orders,
of a certain person, or

(b) a stock certificate for stock registered in the
books of the National Housing Bank.

(2) (i) A Bond issued in the form of promissory
notc shall be transferable by c¢ndorsement and deli-
very like a promissory notc payable to order.

(ii) No writing on a Bond issucd in the form of a
promissory note shall be valid for the purpose of
negotiation if such writing purports to transfer only
a part of the amount denominated by the Bond.

(3) A Bond issued in the form of stock cer ificate
and registered in the books of the National Housing
Bank shall ftransferable cither wholly or in part
by cxceution of an instrument of transfer in Form 1.
The transfer or in such a case shall be decmed to be
the holder of the Bonds issued in the form of stock
certificate to which the transfer relates until the name
of the transferce is regisiered by the National Housing
Bank.

(4) (a) Notwithstanding anything to the contrary
in sub-regulation (1) hereof contained the National
Housing Bank may, at the request of the person en-
titled to the Bonds, issue Bonds in the form of an
catry in an account to be maintained by the National
Housing Bank in the name of the person entitled to
the Bonds.

(b) The Bonds may be so issued in the form of an
entry in the books of accounts of the National Hous-
ing Bank either initially at the time of subscription to
the Bonds or subsequently by conversion of the Bonds
issued cither in the form of a promissory note or
stock certificate,

(c) If a Bond has already been issued in the form
of promissory note, the Bond holder desirous of
holding it in the form of an entry in an account with
the National Housing Bank shall make requisition in
Form II and surrender the Bond duly endorsed in
favour of the National Housing Bank for the Bond
being held in the form of an entry in an account in
the books of the National Housing Bank.

(d) If thc Bond has been issued in the form of
stock certificate, the holder shall transfcr the Bond
in favour of the National Housing Bank with a re-
quest that the Bond may be held in the form of an
cntry in an account to be maintained by the National
Housing Bank in the name of the holder.

(¢) A person holding Bonds in the form of an
entry in an account maintained by the National Hous-
ing Bank may have the Bonds transferred or con-
verted in the form of a promissory note or a stock
ccrtificate by making an application in Form III.

(f) No fee is chargeable for issuing Bonds in the
form of an entry in the account of the books of the
National Housing Bank or converting Bonds already
issued either in the form of a promissory note or
stock certificate in the form of an cntry in the books
of the National Housing Bank or vice versa.



[wwr Li—&ve 3 (ii)]

P pp——.

WTIT T TS : HETH T 13

el ity = s T, e T

(g) Bonds issued or held in the form of an entry
in the books of the National Housing Bank shall be
transferable by execution of an instrument of trans-
fer in Form IV. The transferor in such cases shall
be deemed to be the holder of the Bonds to which
the transfer relates till  such time the name of the
transferce is entered in the books of the National
Housing Bank.

p=——

(5) (i) A Bond shall be issued over the signaturc
of the Chairman of the National Housing Bank which
may be printed, engraved or lithographed or impres-
sed by such other mechanicial proces as the National
Housing Bank wmay direct,

(ii) A signaturc so printed, engraved, lithographed
or otherwise impressed shall be as valid as if it had
been inscribed in the proper handwriting of the sig-
natory himself,

(6) No cndorsement of a Bond in the form of a
promissory notc or no instrument of transfer in the
case of a Bond in the form of stock certificatc shall
be valid unless made by the signature of the holder
or his duly, constituted attorney or represcntative
inscribed in the case of a Bond in the form of a
promissory notc on the back of the Bond itsclf and
in the case of a Stock Certificate on the Instrument
of transfer,

4. Trust not recognised :

(i) The National Housing Bank shall not be
bound or compelled to recogrise in any
way, even when having notice thercof, any
trust or any right in respect of a bond
other than an absolute right thereto in the
holder."

(i) Without prejudice to the provisions of sub-
regulation (i), the National Housing Bank
may as an act of grace and without liability
to the National Housing Bank record in
its books such directions by the holder
Bond issued in the form of stock certifi-
cate for the payment of intercst nn or of
the maturity value of or the transfer of or
such matters relating to the stock certifi-
cate as the National Housing Bank thinks
fit.

5. Provisions for holding Bonds issued in the form
of the stock certificate by trustees and office holders.

(1) A Bond in the form of stock certificate may be
held by a holder of an oflice—

(a) in his personal name, described in the books
of the National Housing Bank and in the
stock certificate, as a trustee, whether ag a
trustee, of the trust specified in his appli-
cation or as a trustce without any such
clagsification, or

(b) by the name of hig office.

(2) On an application made in writmg to the Na-
tional lHousin%I Bank in the ~Form required by
the national Housing Bank the person in  whose

name a Bond stands and on surrender of the Bond
the National Housing Bank may ~—

(a) make an ecntry in its book describing him
as a trustec of a specified trust or as a trust
without specification of any trust and issue
a stock certificate in his name described as
trustee with or without the specification of
the trust as the case may be, or

(b) issue a stock certificate to him by the namec
of his officc and make an entry in its books
describing him as the holder of the stock
by the name of his office, according to the
applicant’s request, provided —

) the request is in conformity with the pro-
visions of sub-regulation (1) hereof,

(ii) the necessary cvidence required by the
national Housing bank in terms of sub-
regulation (7) has been furnised: and

(iii) the Bond if it is in the form of prumis-
sory note has been endorsed in favour
of the National Housing Bank and if in
the form of stock certificate has been re-
cepited by the registered holder in Form
Vv

(3) The stock certificute under sub-regulation (1)
may be held by the holder of the office either alone
or jomtly with another person or persons or with a

-person or persons holding an office,

(4) When the stock is licld by a person in the name
of his office, any documents rclating to the stock cer-
tificatc concerned may be executed by the person for
the time being holding the office by the name in
which the stock certificate is held as if his personal
name were so stated,

(5) Where any transfer-deed, power of attorney or
other document purporting to be cxecuted by a stock
certificate holder described in the books of the Na-
tional Housing Bank as a trustee or as a holder of an
office is produced to the National Housing Bank, the
National Housing Bank shall not be concerned to in-
quirc whether the stock certificate holdeyr is cntitled
under the terms ol any trust or document or rules to
give any such power or to execute such deed or other
document, and may act on the transfer-deed, power
of attorncy or document in the same manner as
though the executant is stock certificate holder is or
is not described in the transfer-deed, power of attor-
ney or document as a trustee or as a holder of an
oflicc and whether he does or does not purport to
¢xecute the transfer deed, power of attorney or docu-
ment in his capacity as a trustee or as a holder of the
office.

(6) Nothing in these regulations shall, as between
any trustee or offict holders, or us between any
trustee or office holders, and the bencficiaries, under
a trust or any document or rules, be deemed to autho-
rise the trustees or office holders to act otherwise than
in accordance with the rules of law applying to trust,
the terms of the instrument constituting the trust, or
the rules governing the association of which the stock
certificate holder 1s a holder of an office and neither
the National Housing Bank nor any person lolding
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or acquiring any interest in any stock certificate shall
by reason only of any entry in any register main-
tained by the National Housing Bank nor any person
holding or acquiring any interest in any stock certi-
ficate shall by reason only of any entrv in any re-
gister maintained by the National Housing, Bank in
rclation to any stock certificate or any stock  certifi-
ficate holder or of anything in any document relat-
ing to stock certificate be affected with notice of any
trust or of the fiduciary character of any stock ccr-
tificate holder or of any fiduciary obligation attach-
ing to the holding of any stock certificaic.

(7) Before acting on any application made, or on
any document purporting to be executed, in pursu-
ance of this regulation by a person as being the
holder of any office, the National Housing Bank may
require the production of cvidence that such person
is the holder for the time being of that officc.

6. Provision for holding of bonds issued in the form
of promissory notes by trustor trustee(s).

(1) Without prejudice to the provisions of sub-
regulation (i) of regulation 4, the National Housing
Bank may, at the requcst of the applicant and with-
out liability to the National Housing Bank issue a
Bond in the form of promissory note in the name of
a specified trust or trustee(s) of that trust, or, as the
case may be, in the personal name of the applicant,
describing him as a trustee, whether as a trustee of
the trust specified in his application or as a trustec
without such specifications.

(2) Where a Bond in the form of promissory note
stands in the personal name of the holders, the Na-
tional Housing Bank may, on an application made
by him in the Form required by the National Hous-
ing Bank and on surrender of such Bond, issue a re-
newed Bond in the form of a promissory note in the
manner laid down in sub-regulation (1) hereof :

Provided that,—

(i) the necessary cvidence required by the
National Housing Baok in terms of sub-
regulation (6) hercof has been furnised;
and

(ii) the Bond has been endorscd in favour of
the National Housing Bank.

(3) The Bond under sub-regulation (1) hereof may
be held by a trustee of any trust either alonc or
jointly with another person or persons as trustces of
that trust.

(4) Where a Bond in the form of promissory note
purports to have been endorsed by the Bond holder
as a trustee, or where any power of altorney or othee
document purporting to be executed by the Bond
holder is produced to the National Housing Bank, the
National Housing Bank shall not be concerned to ¢n-
quire whether the Bond holder is entitled under the
terms of any trust or document or rules to make such
cndorsement or execute such power of attorney or
other document, and may act on endorsement, power
of attorncy or document, in the same manner as
though such cndorser is a Bond holder and wicther
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the Bond holder is or is not described in the en-
dorscnent, power of attorney or document ns a
trustee, and whether he does or does not purport to
make endorsement or execute the power of attorney
or document in his capacity as a trustee.

(5) Nothing in these regulations shall, as between
any trustees and the beneficiaries, under a trust or
any document or rules, be decmed to authorise the
trustces to act otherwise than in  accordance with the
rules of law applying to trust or the terms of the
mstrument constituting the trust,

(6) Before acting on any application mede, in
pursuanes of this regulaiion, by a person as
beintg the trustces of any trust, the National
Housing Bapk may rcquire the production
of evidence that such person is the trustee
for the time being of that trust,

7. Persons disqualified to be holders :

No minor und no person who has been found by a
competent court to be of unsound mind shall be en-
titled to be a holder of Bonds.

8. Payment of Intcrest :

(1) Interest on a bond in the form of a promis-
sory note shall be paid by the office of issue
or any other oflice of the National Housing
Bank specified in the bond prospecius sub-
Ject to compliance by the holder of the bond
with such formalitics as the National Hous-
ing Bank may rcquire, end on presentation
of the bond.

{2) Interest on 2 bond in the form of stock cer-
tificate shall be paid by warrants issued by
the National Housing Bank and payable at
the local office of the National Housing
Bank or the Reserve Bank or tlie scheduled
bank. The prescatation of the stock certifi4
cate shall not be requircd at the time of
payment of intercst but the payee shall ac-
knowledge recelpt at the back of the war-
rant,

(3) Interest on a Bond held in the form of an
entry in the books of the National Housing
Bank shall be paid by the Natonal Hous-
ing Bank by issuz o} warrants crossed ac-
count pay:e or i such other manner as

may be agreed to by the Nationa] Housing
Bank.

9. Procedure where bond in the form of a promis-
sory note is lost etc,

(1) Every application for the issuc of a duplicate
bond in place of 4 boad which s alleged to
have been lest, stolen, destroyed, multilated
or defaced, either wholly or 1n part shal be
addressed to the office of issue, and shall
contain the following particuiarls, namely :

(a) Particulars of the bond according to the
following form:- -

Bond for Rs, ... ... .NO ... e
of the per cont
National Housing Bank Bonds ;
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(b) Last balf-voor for which iatorest has been

pald ;

(©) The peraca to whom sucl, mterest  was
paid ;

(d) The person in whose name bond was issu-
cd (f known) ;

(¢) The circumstances attending the loss,
theft, destruction, mutilations or  dcface-
ment ; and

(f) Whether the loss or theft was reported to
the police.

(2) Such application shall be accompanied by :

(a) where the boad was lost in course of trans-
mission by registered post, the Post
Office registration reccipt  for the letter
containing the bond ;

(b) a copy of the police report, if the loss or
theft was reported to the police ;

(¢) if the applicant is not the registered hol-
der, an affidavit sworn befors a magls-
trale testifying that the applicant was the
last legal holder of the bond and all docu-
menf.qr]y evidence necessary to trace back
the title to the registered holder ; und

(d) any portion or fragments which may  rc-
main of the los?, stolen, destroyed, mmiti-
lated or defaced bond,

(3) A copy of the application shall also be sent
to the offic2 of tly Naticnal Housing Bauk
where interest is payable If such interest is
not payable by the office of issue, provided
that it shall not be necessary to send copies
of cilesures accompenying the application.

10. Notification in 'Gazette :—

The loss, theft, destruetion, mutilation or deface-
mest of a hond or portion of a bond m (he
form of a promissory note shall forthwith
be notificd Ey the applicant in threc succes-
sive issucs of the Gazette of India and  of
the local Gazette, if any, of the place where
the loss, theft, destruction, mutilation  or
defacemeat occurred, Such notificution shatl
be m the follywing form or as ncarly  in
such form a: circumstance: permit —-

“Lost™, (‘stolen, “Desiroyed”, “mutilated’
or “defaced” as the case may be).

The Natiomal Housing Bunk Bond No. ......

of the ... ...........per cent  Bond for
Rs. ...........originally standing in the
name of .and last endors-

ed to the propric'or, by whom it was never
endorsed to any other person having been
lost {stolen, dustroyed, mutilated or defae-
ed) notice Is hereby given that paymwent of
the above bond and the interest thereupon
has becn stopned at the office of issue, and
that application is about to be made or has
heen made for the Issue of a duplicate in
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favour of tha properictor, The public ore
cauttoncd agelnst purchasing or othcrwise
dealing with the above-mentioned bond.

—_—

Name of person notifying.
Restdence.

11. Tssue of duplicate bond ond taking of indem-

bity:—

(1) After the publication of tlia last notification
prescribed in regulation 10, the prescribed
officer shall, if he is inform«d of the loss,
theft, destruction, mutilation or defaccment
of the bond and of the justice of the claim
of the applicant, cause the particulars of
the bond to bz included in a list published
under regulation 13 and shall order the oflice
of 1ssue —-

(2) If only a portion of the bond has been lost,
stolen, destroyed, mutilated or defaced, and
and if u portion thercof sufficient for its
identification has been produced, to pay in-
terest aid to issue to the applicaut, on ex-
ceution of an indemnity bond such as s
hercinafter mentioned a dupiclate bond in
place of that of which a portion has been
so lost, stelen, destroved, mutilated or de-
faced cither immediatcly after the publica-
tion of the list under regulation 13 or on the
cxpiry of such period as the prescribed offi-
cer may consider necessary from the date
of the publication of the said list 3

(b) if no portion of the bond so lost, stolen, des-
troyed, mutilated or defaced, sufficient for
its ideatification has been produced —

(I to pay to the applicant, two vears after the
publization of the said list, and on the ex-
ecution of an indemnity bond in the man-
ner beceinafier prescribed, the interest in
respect of the bond so lost, stolen, destroy-
ed, mutilatzd or defaced tili the expiry of
the period of four years as next hereinafter
provided ; and

(ii) to issue to the applican’ a duplicate bond in
place of the bond so Inst, stolen, destroyed,
matilated, or defaced four years after  the
date of publication of th= said list; provided
that ;

(1) if the date on which the bond is due for
repayment falls cither than the date on
which the said period of four years cxpires,
the prescribed officer shall,  within - six
weeks of the former date, invest the princi-
nal amount due on the bond in the Pest
Oifice Savings Bank, or if the applicant
so desives, i current Bonds issusd by the
National Housing Bank  maturing  not
earlier than the date on which the dupli-
cace is due for issue and shall repay this
smount, together with any interest which
tmay Lave acetued thercon in such Bank,
or in such Bonds in which the investinent
is made, to thc applicant at the time
whan a duplicate bond would otherwise
have been issued, and
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(i) if any time béfore the issue of tnc dupii-
cate boad the original bond is discovered
or it apozats to the office of issuc for
for other reasons that the order should be
rescinded, the matter shall be referred to
{he prescribed officer for further consi-
deration and in the meantime all action
un the orvder shall be suspended. An or-
dzr passed under this sub-regulation shiall
on cxpity of the period of Four years re-
ferred to therein, become final unless it
is m the meantime rescinded or  othet-
wisc modified.

(2) The prescrihed offcer may, at anv time prior
to the issuc of g duplicate bond, if he finds
sufficient reasons, alter or cancel any order
made by him under this regulation and may
also direct that the interval before the jssuc
of a duplicate bond shall be extended by
such period oot exceeding four yenrs as he
may think fit.

(3) Indcn‘mitigg [

() (a) when cxceuted under sub-regulation (1)-
(bY(D) shall be for twice the amount of
interost involved. that is to say, twice
the amount of all back interest accru-
ea duz on the bond plus twice the am-
ocunt of all interest to accrug due there-
on during the period which will have
to elapse before the issue of a duplicate
bond can bz made. and

(b) in all other cases shall be for twice the
face value of the pond plus twice the
amount of interest calenlated in acgor-
dance with clause (a),

The prescribed officer may direct that  such
indemnity bond shall be executed by the ap-
plicant alone or by the applicant and one
or two surctics approved by him as he may
think fit.

12, Procadure when 2 bond in  form of a Stock

Certificate is lost etc.

(1) Evety applcation for the issue of a duplicate
stock certificate. in place of a stock certifi-
cate which is aolleged to have bren lost.
stolen, destroyea, mutilated or defaced
either wholly or in par: shall be addressed
to the office of issuc and shall be accom-
panied by -

(2) th: Post Office registration veceipt of the
letter containing the stock certificate  if
the same was lost in transmission by re-
gistered post

(b) a copy of the police report, if “he less or
theft was reported to the palicn

(¢} an affidavit sworn  before o Magistrate
testifying that the applicant is the legal
ho'der of the stack ~.certificate and the
stock certificate s ncither in his possces-
sion nor has it bedn translerred, pledeed
or otharwise dealt with by hun; and

(d) any portions or fragments which -may e.
mam of the lost, stolen, destroyed, muti-
lared or defaced stock certificate,

(2) The circumstances attending the loss shall

be stated in the application.

(3) The prescribed officer shall, if he is satisfied
of the loss, theft, destruction, mutilation or
defacement  of the stock cartifiicate, direct
the issue of & duplicate stock certificate in
lica of the original certificate.

13. Publication of list :—

(1) The list referred to in regulation 11 shall be
published half-ycarly in the Gazette of
India in the months of January and July
or as soon afterwards as may be convenient.

(2) All bonds in respect of which an order has
been passed under regulation 11 shall be
included in  the first list  published next
aftzr the passing of such order and there-
after such bonds shall continue to be inclu-
ded in every succeeding list until the expira-
tion of four vears from the date of first

publication.
(3) The list shall costain the following particu-
lars tegarding cach bond included therein,

namcly, the namez of the issue, the number
of the bond, its value. the name of the per-
son to whom it was issued, the date from
which it bears interest, the name of the ap-
plicant for a duplicate, the number and date
of the order passed by the prescribed offi-
cer for payment of interest or issuc of a
duplicate, and the datc of publication of the
list in. whicn the bond was first included.

14. Determination of a mutilated bond as a bond
requiting issue of duplicate :

It shall be 1 the option of the prescribed offica to
treat o bond which has been mutilated or defaced an
a bond requiring issuc of 2 duplicate under  regula-
ton 11 or a merz renewal under regalation 17.

15, When z bond in the form of a promissory note
may be required to be renewed :-—

(1) A holder of 4 bond in the form of a promissory
note may be required by the office of issuc to receipt
the same for remewal wm any of the followine cascs,
namely ' —

(@) if anly saflicient room remains on the back
of the bond for one further cadorscment or
if any woud is written upon the bond across
the existing endorsement or cadorsemonts;

(b) if the bond is torn or in any way damaged
or crovaded with writing or unfit. in  the
opintion of the office of issuc ;

(c) if any cndorsement is not clear wnd distinet
ar docs not indicate the payce or payces, as
the casc may be, by name or is made othet-
wise than in one of the endorsement cases
on the back of the hond;
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(d) if the interest on the bond has remained un-
drawn for ten years or more ;

(e} if the interest cages on the reverse of the
bond have been completely filled or if the
vacant printed cages on the reverse of bond
do not correspond with the half years for
which interest has become due on the date
wnz:a the bond is presented for drawal of
infecest

(fY if the bond baving been enfaced three times
for pavinent of interest is presented for re-
enfacement, and

(g) if in thc opinion of the office of issue, the
title of the person presenting the hond for
payment of interest is irregular or not fully
proved.

(2) When requisition for rencwal of a bond has
been made under sub-regulation (1Y payment ¢f any
further intzrest thereon shall be refuscd unty it is
receipted for renewsl and actually renewcd.

16. Person whose title to 3 bond of a deceased sole
holder may be recognised :—

(1) The exccutors or administrators of a deccas-
ed sole holder of a bond (whether a Hindu,
Mohamnmedan, Parsi or otherwise) and the
holder of a succession certificate issued
unde; Part X of the Indian Succession Act,
1925 (39 of 1925) in respcct of the bond
shall be the only persons who may be fecog-
nised bv the olfice of issue (subject to any
general or special instructions of the pres-
cribed officer) as having any title to the
bond.

(2) Notwithstunding anything contained in Sec-
tion 43 of the Indian Contract Act, 1872
(9 of 1872), in the case of a bond issued,
sold or held payable to two or more holders,
the survivors or survivor and on the death
of the last survivor, his execators, admini-
strators, or any person who is the holder of
a succession certificate in respect of such
bond shall be the only person who may be
recognised by the office of issuc (subject to
any gencral or special instructions of the
prescribed officer) as having any title to
the bond.

(3) The office of the issue shall not be bound to
recognise such executors or administrators
unless they shall have obtained probate or
letters of Administration or other legal re-
prescatation as the case may be from a
competent court cr officc in Tndia, having
effect at the place of situation of the office
of issuc. Provided nevertheless that in auy
casc where the prescribed officer shall in his
absolute discretion think fit, it shall be law-
ful for him to dispense with the production
of probatc, letters of administration or other
legal representation upon such terms as tc
indemnity or ctherwise as he may think fit.
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17. Reeeipt Tor renewal cte,

(1) Subjzct to any gencral or special instructions
of the prescribed officer, the office of issue
may, by its order, on the apriwation of the
holder: —

(a) on his delivering the bond or bonds in the
form, of promicsory note or notes and on
his satisfying the officc of issue regard-
mg the justice of his claim, renew, sub-
divide or consolidatz the note or notes
provided the note or notes has or have
been receipted in Form VI, VII or VI
as the case may be, or

(b) convert the promissory notz or promis-
sory notes into & stock certificate or stock
certificates provided the promissory note
or promisiofy notes has or have been en-
dorsed as follows :—

“Pay to the National Housing Bank™, or

(¢) renew, suo-divide or consnlidatz a stock
wertiflcate or stock certificates provided
the stock certificate or stock certificates
has or have becn receipted in Form 11X,
X or XI as the case may be, or

(@) convert the stock certificate or stock cer-
tificates imto prumdssory note or promis-
sory notes provided the stock certificate
or stock certif.cates has or have been re-
ceipted in Form XIJI, or

(e) convert the bonds of one serics into those
ot another provided —

(1) inter series conversion is  permissible,

and

(1) the conditions governing such conver-

sion are complied with.

(2) The office of tssue nray, under the orders of
prescribed officer, require the applicant for
renewal, suh-division or consolidation of a
bond under the sub-regulation (1) exe-
cute in idemnity in Form XIIT with one or
more sureties approved by him.

12. Renewal of bond in cas: of Jdisputz as to
title :

Where there iz n dispute as to the title o a bond
in respect of which an application for rencwal has
been made, the preserioad officer may:—

(a) where any party to the disputz has obtain-
¢d a final decision from a coufrt of compe-
tent jurisdiction declarinz him to be entitl-
¢d ‘o such bond, issue a  renewed bond in
favour of such partv, or

(b) refuse to renew the bond until such a deci-
sion lias been obtained.
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Explanation

For the purpnse of this regulation, the expresston
final decision means a decision which is not appeal-
able or a decision which is appcalable but against
which no appeal has been fled within the peried of
limitation allowed by law.

19. Liability in respect of bond renewed cte.

When a duplicate tond has been issued under re-
gulation 11 or a renewzd bond has been issued or a
new bond has been issued upon sub-division or conso-
lidation under regulation 17, in favour of a person,
the bond so issued shall be deemed to constitute a
new contract hetween the National Housing Bank and
such person and all persons deriving title thereafter
through him.

20. Discharge :

The National Housing Bank shall be discharged
from all liability in respect of the bond or bonds paid
on maturity or in place of which a duplicate, re-
newed, sub-divided or consolidated bond or bonds
has or have been issued :—

(a) in the case of payment, after the lapse of
four years from the daie on which payment
was due,

(b) in the casz of a duplicate bond after the
lapse of four years from the da‘e of the
publication under regulation 13 of the list in
which the boad is first mentioned, or from
the date of payment of interesi on the ori-
ginal bond, whichever date is later ;

{c) in the case of a renewed bond or of a new
bond issued upon sub-division or consoli-
dation after the lapsz of four years from the
date of issue thereof.

21. Discharge in respact of interest :

Save as otherwise expressly provided in the terms
of the bond, no person shall be entitled to claim inte-
rest on any such bond in respect of any period which
has elapsed after the earliest date on which demand

could have been made for the payment of the amount
due on such bond,

22. Discharge. of a Bond :

(2) When a Bond held in the form of promis-
sory note or Stock Certificate becomes due
for payment of principel, it shall be presen-

ted at the office of the National Housing

Bank at which interest thereon is payabie
or at the office of issue duly signed by the
holder on its reverse ;

(b) When a Bond in the form of an entry in the account
becomes due for payment of principal, a duly signed
receipt in Form XIV shall be furnished by the holder
to the Office of Issue.

THE SCHEDULE

FORM I

[See Regulation 3(3)]
FORM OF TRANSFER

/We oo voovv vv vevir weiv o-....d0 hercby assign and
transfer my/our interest or share in the inscribed stock of the
cveer eeerseienies e .. ..Der cent. National Housing Bank
Bonds Of . cvvereeiiiiiiinnnne. amounting to Rs

being the amountfa portion of the stock certificate for Rs......
................ as specified onthe face of this instrume v -oge-

ther with the accrued interest thereon uUnfO..veen e ovn o. o,

Ceieetieesie e veseeenaieenn e hisfher/their executors,
administrators or assigns, and I/We....oooooivvenin o ol .

do freely accept the above stock certificate transfe;red 1o the
extent it has been transfericd 16 me/us.

............... hereby request that
on my/our@being registercd 2s the holder(s) of the <'cck
certificate hereby transferied 10 me/us, the 2forestic stock
certificate(s) (o the extent it has beentransferre¢ to mu ; L@
may be rencwed in my/our rame(s) converted in myjour
name(s) converted in my/our name(s)@.

#We@ .. ... ceeeee oo s oL hereby request that
onthe above transferee(s) beingregistered as the holca (@
of the stock certificate hereby transferied (¢ himjthem @ 1he
aforesaid stock certificate 1o the extent it hes not been rang-
ferred to him/them@ may be rencwed in myjour @nz me(s).

As witness ouwr hand the..... ..........

sesesesenen .. Lo day
Of.. cevveerreceiiens vvneen.One  thousand nine

hunded and

Signed by the «bove-named
transferor in the presence

Signed by the 2bo ve named

iransferee in the presence (Transfercd) v oo . '

@Omit the 2lternative which does not apply.

**This paragraph to be used only whena portion of @ stock
certificate is transferred.

*Signature, occupétion and acddress of Witness,



[amr Il—=ve 3 (ii)]

AT FT TSI  FGTETCY

FORM II
[see Regulation 3(4)(c)]

Reguisition for conversionof Bond in the form of Promissory

Nb>‘e into an entry in thz account with the National Housing

Bank.

To :

Manager,

Bonds Section,
National Housing Bank,
Bombay.

Dear Sir,

Re .. .. .... %National Housing Bank Bonds
..................... (Series).ccviis vv cv v v wr aen

We hereby declare that the National Housing Bank Bonds
issued in the form cf Promissory Note(s) of the aggregate
face value of Rs......ccooeeiinnnis listed on the reverse is/are
our propzrty and request that we may pl ase be allowed to
hold the same in the form of 2n entry in the account to be
main:ained by ihs Housing? BankYin our name for which
purpose we are surrendering h-rewith ‘the relevent bond
scrips duly endorsed in favour of the National Housing
Bank. The "name,designationand specimen signature(s) of
the person(s), who has/have been authorised to operate the
account are as per details given in the reverse.

In this conn:iction, we are enclosing hereto deed of
indemnity inyour favour, duly stamped and exccuted on
our behalf as per your draft.

Werequestyouto kindlysendtousindue course certifi-
cate of holding of bondsin form ofan account with the
Natiocnal Housing Bank ,and poicdic statement of our
holding at the address given above.

In the meanwhile please acknowledge receipt.

vours faithfully,

Signature(s) of the
~egistered holder(s)/
his duly authorized
representative

Name(s) of registered
holder(s);

LIST OF BOND SCRIPS ENCLOSED HERETO

‘ymissory Note(s)in denomination(s) as stated below

1. Bond Scrip NO.coovver vovnveniinienin.. dated..................
or Rs.. venvesseneseeennenn (e oL Series).
. Bond Scnp NOveriiiiiiiee L dated... .. .. for
Rc . PP CPUTTTTTRN Serles)
3. Bond Scrip Nowoocevvevvnen... dated oo, for
RSeieriennnreoccees wevvveceimrocvaeicnncannniniiinnanne. . Series),

Azzgrezate face value of the Bond Scrins Rs..oooevvvveeniennnnns
Sp cimenSignature(s)......occveiiniin vvvivenineen ... L osingly/
Join‘ly/Either or Supervivor.

Name: 1. ... ...Designation... .
2. . .. Designation..cec.veeviuiecinnn..
Address
Tﬂlephone I e e TeleX tevvieunenieeininnnn.
Enclosed (i) Bond SCr1p§ foreggregate value of Rs.........

(ii) Deed of Indemnity.

“FORM 1II
[See Regulation 3(4)(e)]
Requisition or issue of Bond Scrips inlieu of the Bonds hel
inthe form of entry inthe acount with the National Hou
ing Bank.
To :
Manager,
Bonds Section,
National Housing Bank,
Bombay
Dear Sir,
‘Re:... /Natzonal Housing Bark Bond
eees el Series)

We are {orwarding herewith the certificate of holding issued
by the National Housing Bank inrespect of the Bonds  held
by usin'he form of an entry in the account maintaincg by
the Naticnal Housing Bank.

We request that our Boncd holdings may please be converted
and transferred in the form of promissory note(s), as pe:
details given on the reversc.

We request that Bond Scripsin this regard may please be

" forwarded to us by registered post 8t cur add !css given above

alongwith the fresh certificate of holding in respecct of the
balance amount of the Bonds that are continucd to be
held in the form of an entry in  the account maintained by
the National Housing Bank.

In the meanwhile please acknowlecge recipt.

Yours faithfuily,

Signature(s) of the
Registered holder(s)
or his duly authorised
representative.

Name (s) of the
Registered holder(s) .......... .. .......

Details of promissory notesrequired

. Certificate of Ho]dlng No.
r‘lated erre e e ereneeenenn .ARs

. Certificate of Holdmg No.
datEd Rs
(oeree e i o .A.‘.,..Serles).

3. Certificate of Holding No......coeeves o0 oo e,

dated...coooeveeiie v el R L
(oreennn womeerniene e SETIES),
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Aggregate face value of Bonds Rs... .....of
which, please arrange to issue Bonds Scupq in dencmmmons
as stated below :.

Denominations Number  Aggregate face value

(1) Rs. 1,000 each x = Rs.

(2) Rs. 10,000 :ach x , = Ras.

!’l;otal ........................ Scrips of the aggregate Face Value of
Surrernns teerennnand

We request that the balance amcunt of the Bonds may
continue 10 be held in ihe form of an entry in the account
maintained by the National Housing Bank.

FORM IV
[See Regulation 3(4)(g)]

Form of transfer of Bonds in the
form of an entry in the account
with the National Housing Bank

We, ccovevvvriieiennnno.....8@s the holder/s of the Bonds in the
form of an entry in an account with the Nationa! Housing
Bank do hereby assign and transfer cur holcing to the extent
of Rs... cevtereeenninen oenn. oo beingfthe  entire/porton of
our Bond holdmg together with accrued interest thereon
UDIO i e ieiveenraee oe er s venemenennneneen. 0 @nd in favour
L SO UPUREON

We, . ieiee et veenaanes ..do freely accept the transfer of
the above Bonds to our name,

Witness our hand this.. ...ccoooeviiviiiininnn e oo L L day
o3 R P £ RNt

Signed by the above named........coce. o .. .. .. (Seller)
in the presence Ofi.......cccceriviiereerers voenne

Sign-d by the above named........................(Buyer)
in the Presence Of...coocviiiiiiisirians s sviereinenne on

Note : To be stamped in accordance with Article 62(c)
of the Indian Stamp Act, 1899 (as amended by the
local Stamp Act of the St2te in which it is execu-
ted).

FORM YV
[See Regulation 5Q2)(b)(iii)]

‘Form of receipt for renewal of 2 bond issnes in the
form of a stock certificate.

Received in lient hereof a renewed stock certificats of the

...................... par cent National Housing Bank
BONAS, . . v for Rs....ooooiiiiiii.. .in
FAVOUE Of . .ttt i i et with  intrrest
payable by the Natiorzal Housing Berk,................

Sigaature of the ragist rad holdrr duly avthorised represen-
tative of

(Namz of ths registerad holler)........ .. .. e

FORM VI
[See Regulation 17(1)(a)]

Forrm of en”orsement for renewalofa bf < in the formofa

promisscry note.

Raceived in liew hereof, & rerewsd promissory rot: payable
to (reme cf helder). .. ......... e e e

with interest payable by the Natiorzl Housirg Bank,....

Signatwre of the hol er/duly authorised
representative of

‘(Name of holder). . ..o e eenes

FORM VII
[Se= Regulaion 17(1)(2)]
Form of endorsement of sub-iivision of a buind

in the form of 2 promissory note

Received in liew hereof. . ... .. ... . ... . ...
promisseryrotes for Rs... oo oL e aaan
respectively payable to (ramcofbolder). ... .. .0 .. ...
......................................... with intsrest
payable by the Wationz! Housirg Bank..........ovuvnn..

Signature of the holder/uly authoris d
representative of (Name of the holder)

FORM VIII
[See - Regulaiion 17{1)(2)}]

Form of endorsement for consolication of bon’s
in the form of promissory notes

Received in liew hereof a new promissory nGte payable to

(name of holcer). . oo e e
for RS... ittt by consolidation
with promissory rote or promisory notes numbers..........

...................................... (mentioning  the
numbers and amounts of the Gther promissory notes desired
to bz consolidated with it and specifying the issue with inter-
est payable by the NationalHousingBank...... ..........

Signature of the holder/duly authorised
representative of

(Name of the holZer) ... ... o,

FORM IX
[Sze Regulation 17(1)(c)}

Form of endorsement for renewal of a stock certificate
“Received in lieu hercof a rerewed stock certificate of the. .

e per cent National Housing Bank Bonds......
...................... forr Rs..... i,
in th= nama of ............... e P with interest
payabls by th: Natioral Houvsing Bank................ >

Sigrature of the registered holder/duly, avthorised
representative of (Name)of the registered holder

FORM X
[See Regulation 17(1)(c)}

Fﬂrr“' of endorsement for sub-division of 2 stock

c-rtificate
Received in licu of this stock certificate. . ...... PR
stock ceriificates for Rs........oovvint respectively of
Tha. o per cent National Housing Bank

Bonds w1th interest payable bythe Naticnal Housing,
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Signatwe of ths registered holder /duly authorised
representative of (Name of the registered hiolder)

FORM XTI
{See Regulation 17(1) (c)]
Form of endorsement for consolidation of stocy

certificates
Received in lieu of stock certificates Nos..............
forRe.................. respectivelyof the. . ... o0,
percent, National Housing Bank Bords.......... a stock
certificate for Rs.............. of the............ percent
National Housing Bank Bonds.............. with intercst

payable by the National Housing Bank......... A

Signatvre of the registered holder/Culy authorised
representative of (Nams: of th: registered holder)

................................................

FORM XII
[See Regulation 17(1)Xd))

Form of endorscment for conversion of stock certifizates
ino promissory notes

R-ceived in Heu of this certiflcate. . .. .. ... ... ...,
promissory notes of Rs.................. erch (together
with & new stock certificate for the balance amounting to
P ) with imerest payable by

the Naiiopal Housing Bank.

Signature of the registered holder/duly authorised re-
przsentative of (Nam: of tho registered holder)..........

PORM XII1
[See Regulsation 17(2)]

Know all men by these presents that

W .\ tancir i e m ey son of ...l
(Name of Principel)
Resident  Of . iiirvr it e e aave e e eaarnaas and
T e et Son of,..........
(surety No 1)
Resident Of ..ottt ie i iiiiienninas and............
.................................. Son of............

(surety on 2)

hereby bind ourselves and each of us, and each of our heirs,
executors, administcators and representatives and all of them
jointly and scverally to the National Housing Bank as es-
tablished under the National Housing Bank Act, 1987 here-
inafter refeired to as *‘the said National Housing Bank'*
for payment of the sumof Rs................ to th:
said National Housing Bank, its certair atforncys, succes:or
and assigney.

And Tjcachofus the said....................... L
(Namc of Principal)
T I hereby  covenant with
(name Of surety/sureties)
the said Nationel Housing Bank that if any suit shall be
brought touching the subject matter of this obligation of the
condition hereunder written in any court subordinate to the
Hygh Cour: of Judicarure ay Bombay, the same, may 4t the,
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instance of the said Housirg Benk whocver may be a party
to such suit be remdved unio, tried and determined by the
said High Court in {13 extraordinary original civil jurisd etion
at Bombay,

Whereas the said........................ hag applied
(nam: of Prinzipal)
to the said Housing BRank, for the renewal/consolidation/
sub-division of Bond(s) issued by the said Housirg Bark
mentioned in the schedvle bereto,

And whersags the said Housing Bark has consented and
agrecd to accept the said applicatioron  the <aid........
.............................. with two goodand  suffi-

(name of Principal)
clent sureties entering into and executing the above written
bond subjecc to the condition hercunder written.

.................................... at  the request
(name of Surety/Suritics)

of the said. .. ... i e i i e aas
(name of Principal)

hasfhave apreed 10 become surety/suretics for
.......................... (pam:  Principal)
and to join with the seid...... e in executing

(nams of Prircipal)
the above writien bond. Now the conditior of the above
Bond is such that if the above bounden............
(nam: of the

.................... and....................0r cach of
Principal) (name of Surcty/Suritics)

them o thir hzirs, executors, administrators or representa-
tives or any or eithzr of tham shall from (im: o time and at
all tim=s hereafrer eff:ctually save, defend, keep harmless
and Indemnified the said Natioral Housing Bank from and
against the claims and demands of all persons claiming 10 be
entitled to the Bond(s) issued by the said National Housirg
Bank mantioned in ths schedules hereto or to any interest
thereon and of other persons whosoever ip respect of the
said Bond(s) or the renewal thereof or the payment of interest
thereon and from and against all damages, losses,
charges and expenses which the said Housing Bank may
sustain, incur or be liable to for or in consequence of any
such claim or demand or by reason of th: issuc of renewed
Bond(s) as a‘oresaid or the payment of any interest due on
the said Bond(s) or rencwed Bond(s) then the above written
bond shall be void but othziwise the same shall remain in
full force and effect.

Signed and delivered by........................ in the
(name of Principal)
presence Of... ...l and  of............... .
Date :

The schadule hercin referrcd to

Nature and Numbcr Datc of Amount
description of issue
the Bond
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FORM XIV
1Se0 Reguiation 22(b)]

Form of discharge for tha Bonds held in the

form of entry in thx acedunt with thy National Housirg
Bank

To :
Mapager,
Bonds Section,
National Housing Bank,
Bormbay
Dear Sir,
HAR P %National Housing Bank
Bond(s).............. | S Series)

........................................

Reccived the principal amount witn necrued inverest on vhe

date of maturity on the Caprioned Bond(s) of the nominal
face value of Rs

......................................

L T D only) held in
form of an entey in the books of the National Housing

r—

Bank to the Creditof.................... (bond holder).
It is certified that the nominal amount of the Bo ndis) and

\he acerued interest as on the date of mamrity agree with
my/our books.

. Yours {aivhfully,

Signature of 1he

regist:red  holder(s)/

his duly authorised
representayive

Name(s) of registered holder(s)

FPlace:

(F. No. 7(12)/89-CP}

K.S. SASTRY, Chairman
(National Housing Bank)
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